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18.6 3.4 53.9 59.3 1973
17.6 1.2 60.9 62.1 1974
17.2 3.2 54.2 574 1975
17.4 4.6 49.2 53.8 1976
17.6 3.2 43.1 46.3 1977
19.0 4.7 37.9 42.6 1978
16.4 0.4 48.2 48.6 1979
17.2 4.1 45.1 49.2 1980
16.2 24 40.6 43.0 1981
16.8 2.7 38.0 40.7 1982
17.8 2.1 384 40 1983
18.1 1.5 35.8 1984
19.1 I8 293 T
19.9 2.2 28.7 .
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36.86 13,29 0 0 23.6 1969
65.54 22,74 0 0 42,8 1970
120.60 38.10 0 3.0 79.5 1971
147.76 61.76 0 5.0 81.0 1972
157.19 65.24 0 4.0 87.95 1973
186.75 77.15 0 5.0 104.0 1974
217.81 94 .81 0 9.0 114.0 1975
275.84 130.84 2.0 9.0 134.0 1976
289.53 131.53 0 12.0 146.0 1977
327.20 122.20 9.0 10.6 186.0 1978
445.00 215.00 0 11.0 2190 1979
566.47 293,47 9.0 10.0 254.0 1980
613.43 318.28 2.15 9.0 284.0 1981
666.84 343.84 6.0 12.0 305.0 1982
715.87 324.82 2.0 12.0 371.0 1983
705.39 290.89 0 13.0 401.5 1984
599.45 149.45 0 20.0 430.0 1985
642.39 127.89 3.0 39.5 472.0 1986
050.18 351.18 0 66.0 542.0 1987
1451.11 661,11 9.0 520 729.0 1988
1106.32 323.15 4,17 65.0 714.0 1989
1007.56 53.41 2.15 70.0 882.0 1950
1018.60 35.6 22.0 38.0 923.0 1991
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28.49 13.29 0 0 15.2 1969
59.65 21.05 . 0 0 38.6 1970
107.77 36.67 0 0 71.1 1971
139.61 57.86 0 0 81.75 1972
143.07 57.87 0 0 85.2 1973
183.19 84.19 0 0 99.0 1974
205.41 89.41 0 3.0 113.0 1975
2519 123.9 0 0 128.0 1976
269.0 123.0 0 3.0 143.0 1977
290.85 113.85 0 2.0 175.0 1978
440.82 226.82 0 4.0 210.6 1979
519.01 268.01 0 5.0 246.0 1980
579.6 304.1 0 0.0 275.5 1981
622.34 324.34 2.0 3.0 293.0 1982
671.95 302,95 2.0 6.0 367.0 1983
676.79 275.79 0 6.0 395.0 1984
571.73 141,73 3.0 3.0 424.0 - 1985
597.88 123.38 4.0 7.5 463.0 1986
749.72 22322 2.0 16.5 508.0 1987
1153.71 459.71 11.0 40.0 643.0 1988
1033.13 250.13 4.0 51.0 728.0 1989
965.15 17.0 2.15 57.0 889.0 1990
954.50 33.5 0 63.0 898.0 1991
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14.29 1.69 1 0 12.6 1970
27.13 3.13 0 30 21.0 1971
5. 7.03 0 8.0 20.25 1972
4941 14.41 0 12.0 230 1973
52.97 7.97 0 17.0 28.0 1974
65.37 13.37 0 23.0 29.0 1975
89.31 20.31 20 32.0 35.0 1976
109:84 28.84 20 410 38.0 1977
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8.4 8.0 0.63 44.0 3.77 48.0 40 1964
14.29 70 0.96 23.0 3.35 700 9.98 1970
21.83 0.0 2.67 33.0 | 9.27 57.0 15.88 1971
35.08 5, 6.26 46.0 16.47 39.0 13.25 1972
49.76 14.0 7.15 35.0 17.37 510 25.24 1973
35.07 21.0 12.0 27.0 14,19 52.0 29.06 1974
65.37 250 16.37 38.0 24 .67 374 24.33 1975
89.31 32.0 2849 25.0 22.07 430 38.75 1976
109.84 260 28.59 29.0 31.86 450 49.39 1977
146.18 210 31.32 47.0 68.40 32.0 46.46 1978
150.36 25.0 37.22 44.0 66.46 31,0 46.68 1979
197.82 25.6 32.33 29.0 55.06 56.0 110.43 1980
231.65 13.0 30.97 31.0 71,56 56.0 _129.11 1981
276.15 11.0 30.98 26.0 71.94 63.0 173.22 1982
14.07 11.0 33.26 32.0 101.36 57.0 179.44 1983
342.67 13.0 4541 430 146.39 44.0 150.36 1984
370.39 17.0 61.66 440 162.54 39.0 146.19 1985
414,90 12.0 46.03 49,0 205.27 39.0 163.60 1986
624,36 9.0 52.28 45.0 283.87 460 288.21 1987
921,10 6.0 53.54 30.0 274.72 .0 593.51 1938
994.97 6.0 56.05 310 311.76 63.0 627.15 1989

1037.62 7.0 77.52 33.0 337.78 60.0 622,32 1990
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36.0 0 0 64.0 1969
4.7 0 0 65.3 1970
316 0 25 659 1971
41.8 0 34 54.8 1972
415 0 25 559 1973
41.6 0 27 55.7 1974
43,5 0 4.1 52.3 1975
474 0.7 3.3 48.6 1976
45.4 0 4.1 50.4 1977
31.3 2.8 3.0 56.8 1978
48.3 0 25 49.2 1979
51.8 16 1.8 44.8 1980
519 04 1.5 46.3 1981
51.6 0.9 1.8 45.7 1982
454 0.3 1.7 52.6 1983
41.2 0 1.8 56.9 1984
24.9 0 33 717 1985
199 0.4 10.3 735 1986
36,6 0 69 56.5 1987
456 0.6 36 50.2 1988
29.2 04 58 64.5 1989

53 0.2 69 87.5 1990
35 21 37 9.6 1991
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46.7 0 0 53.3 1969
35.3 0 0 64,7 1970
34.1 0 0 65.9 1971
415 0 0 58.5 1972
40.5 0 0 59.5 1973
46.0 0 0 54.0 1974
43.5 0 15 55.0 1975
49.2 0 0 50.8 1976
45.7 0 1.1 53.1 1977
39.1 0 0.7 60.2 1978
514 0 09 476 1979
516 0 1.0 474 1980
52.5 0 0 475 1981
52.1 03 0.5 47.1 1982
4.7 03 038 54.1 1983
407 0 09 58.4 1984
248 05 05 742 1985
206 0.7 12 774 1986
29.8 03 22 67.7 1987
39.8 09 3.5 55.7 1988
24.2 04 .49 704 1989

1.8 02 59 92.1 1990
35 63 903 1991
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0 0 0 100.0 1969
119 0 0 88.1 1970
11.5 0 11.1 714 1971
19.9 0 26 574 1972 |
292 0 243 46.5 1973
15.5 0 32.1 52.8 1974
204 0 352 444 1975
227 2.2 358 39.2 1976
26.3 18 37.3 34.6 1977
25.5 1.5 335 337 1978
16.9 73 37.2 38.6 1979
259 10.1 30.8 333 1980
28.1 9.5 302 32.2 1981
30.5 9.5 286 313 1982
339 8.3 27.1 30.7 1983
35,5 16 26.8 30.1 1984
349 62 20.4 29.4 1985
322 5.3 34.0 284 1986
419 32 30.5 24.3 1987
50.2 2.0 2.0 25.8 1988
539 1.8 217 225 1989
552 1.8 2.1 209 1990
56.0 38 17.3 29 1991
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40.6 88.5 70.82 383 28.80 32.52 0.31 2849 | 1969
917 190 65.66 354 03 3026 038 5965 | 1970
1499 3046 7265 369 10891 35.75 114 12.77 | 197
1623 BT 8695 44 14115 4255 154 | 13961 | vn
1575 3131 91.78 456 144.66 46.18 159 | 14307 | 19m3
1489 %22 124,54 588 185.50 56.74 231 | 183.19 | 1974
1135 218 183.22 1006 208.05 82.62 264 | 20541 | 1975
1469 2373 173.18 662 25529 107.58 339 | 25190 | 197%.
103.4 1922 26444 1222 27343 14224 443 | 26900 | 1om
1234 187.1 240.18 8L7 20651 15848 565 | 29086 | 1978
1124 2382 398.19 2103 441.60 187.89 678 | 44082 | 197
1209 28 43544 2093 52643 226.14 742__| 51901 | 1980
1142 190.5 515.50 2063 588.95 309.20 935 | 579.60 | 1981
1126 174.7 S61.79 1996 362.79 362.19 1045 | 62234 | 1982
1156 1124 59757 1970 690.66 400.57 2711 | 67795 | 1983 |
1325 1664 521,10 106.1 690.67 41500 1388_| 6769 | 1984
2.5 1313 634.60 1878 856.77 4468 1504 | 57.13_| 1985
938 1199 658.08 1437 61720 51438 1932 | 597.88 | 1986
117.1 1451 659.03 1215 77145 53153 273 | 9.2 | 1987
1686 2168 699.74 1554 1180.15 54434 2639 | 1153.71 | 1988
1286 1882 821.10 2617 1064.12 565.40 3099 | 1033.13 | 1989
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04 031 031 - 00 - 1969
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26.7 33.28 2.31 197 0.0 230 1974
25.6 47.01 264 13.37 30 280 1975
300 52.70 3.39 20.31 00 290 1976
269 71.27 4.43 28.84 3.0 350 1977
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Internal Public Debt in Jordan:

its development and economic impacts
By: Ahmad A.Alwaked

The aim of this thesis is to shed some light on Jordanian internal debt
through studying and analyzing many of its dimensions , such as: development
in forms of totality and forms; ownership; burden. Also, the study aims to look
into the effect of the economic impact of Jordanian internal public debt on real
gross national product (RGNP) and inflation rate,during the period 1969-1991.

The study shows that, the internal public debt in Jordan increased rapidly
during the period under consideration, for instance , the size of Issued debt was
(12,32) billion JD., from which (11.29) billion JD. was repaid, which left an
accumulative non-paid debt (ANPD) of (1.06) billion JD,. The treasury bills had
the largest part of issued and repaid debt, whereas, the Central Bank's advances
to the government had the largest part of ANPD. The Central Bank of Jordan
and the commercial banks owned nearly (89%) of the ANPD, the rest,
however, has been owned by other sources.

The study shows that , when estifnating the real burden of serving and
repaying this debt, compared to the ordinary estimation, one finds that the
former is lower than the latter, mainly because of different reasons. The most
important are: the heavy dependence on foreign assistance for repaying this
debt, and using the exchange programe to do the job.

The study ,also, points out that the internal public’debt influences
positively the money supply, RGNP and inflation rate, in éfway reflected by an
increase in internal public debt by 10%, which leads to increase money supply,
RGNP and inflation rate by (1.5%), (0.76%) and (0.5%) respectively.
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The study suggests many recommondations; the most important are :(1)
Reconsideration of the policy and administration of internal public debt, so as to
reach the harmony and consistency with other economic policies and goals,
specially the monetary policy. (2) Reducing the inflationary pressures upon the
economy, through the gradual and continuous repayment of accumulative non-
paid treasury bills and Central Bank's advances. Also by using other forms of
debt (i.e Bonds).
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